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1HZ�%ORRG������LV�WKH�EUDLQ�FKLOG�RI�-RH�2VDH�$GGR���
*KDQDLDQ�DUFKLWHFW�DQG�NH\�FRQYHQHU�RI�FRQWHPSRUDU\��
$IULFDQ�$UFKLWHFWXUH�GLVFRXUVH�ZKR� KDV�VXSSRUWHG�$IULFDQ��
$UFKLWHFWXUH�LQLWLDWLYHV�IRU�WKH�SDVW���GHFDGHV�WKURXJK�WKH��
$IULFD�EDVHG�$UFKL$IULND�QHWZRUN��
�7KH�PHPEHUV�RI�WKLV�JURXS�UHSUHVHQW��LQ�$GGR¶V� H\HV���

FULWLFDO�QH[W�JHQHUDWLRQ�9RLFHV�ZKR�WKURXJK�WKHLU�FXUUHQW��
ZRUN�DQG�H[SORUDWLRQV�� ZLOO� EH�FRQWULEXWLQJ�JUHDWO\�WR�WKH��
$IULFDQ�DUFKLWHFWXUH�ODQGVFDSH��$GGR�ZDQWV�WR�XVH�WKH��

9HQLFH�$UFKLWHFWXUH�%LHQQDOH�WR�VKRZFDVH�WKHVH�G\QDPLF��

PLQGV�IURP�WKH�&RQWLQHQW��VRPH�OLYLQJ�DQG�SUDFWLFLQJ�
�

WKHUH�DQG�RWKHUV�DEURDG�EXW�DOO�KDYH�D�NHHQ�H\H�WR�SURMHFWLQJ�
�

WKHLU�$IULFDQQHVV�WKURXJK�WKHLU�ZRUN�
�

-RH�$GGR�VWURQJO\�EHOLHYHV�LQ�SURPRWLQJ�WKH�:RUN�RI�$IULFDQ�
�

DQG�'LDVSRUD�DUFKLWHFWV��KDYLQJ�EHHQ�D�UHFLSLHQW�RI�WKDW�KRQRXU�
�

LQ�DQ�/$�EDVHG�H[KLELWLRQ�RI�VDPH�QDPH�LQ������
�

-RH�$GGR�
�

EHOLHYHV�WKDW�H[KLELWLRQ�VHW�LQWR�PRWLRQ�HYHQWV�WKDW�DOWHUHG�KLV�
�

FDUHHU�SDWK�IRU�JRRG��+LV�DPELWLRQ�LV�WR�VKRZFDVH�DQG�SURPRWH�
�

WKLV�JURXS�DQG�RWKHUV�IRU�GHFDGHV�WR�FRPH�
�

,1752'8&7,21
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9DOHULH�0DYRXQJRX

9DOHULH�0DYRXQJRX��RULJLQDOO\�IURP�
&RQJR�%UD]]DYLOOH��LV�DQ�DUFKLWHFW�DQG�
IRXQGHU�RI�$WHOLHU�7URSLFDO��D�6XE�6DKDUDQ�
DUFKLWHFWXUH�VWXGLR�LQWHUHVWHG�LQ�HQJDJLQJ�
ZLWK�PRGHUQ��PLQLPDOLVW�DQG�QHR�
UHJLRQDOLVW�$IULFDQ�DHVWKHWLFV�
6KH�JUDGXDWHG�IURP�WKH�3DULV�%HOOHYLOOH�
1DWLRQDO�6FKRRO�RI�$UFKLWHFWXUH�LQ�������
+HU�GHVLJQ�SKLORVRSK\�UHYROYHV�DURXQG�WKH�
FUHDWLRQ�RI�D�ÀXLG�FRQYHUVDWLRQ�EHWZHHQ�
HDFK�QDWXUDO�HQYLURQPHQW�DQG�LWV�
DUFKLWHFWXUH�WKURXJK�WKH�LQWHJUDWLRQ�RI�
ORFDO�PDWHULDOLW\�DQG�FUDIW��WR�SURPRWH�
HQGHPLF�NQRZ�KRZ�DQG�WR�DGYRFDWH�IRU�D�
UHVSRQVLEOH�$IULFDQ�%LRFOLPDWLF�'HVLJQ
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.RELQD�%DQQLQJ

.RELQD�%DQQLQJ��LV�D�*KDQDLDQ�DUFKLWHFW�
DQG�LQWHUGLVFLSOLQDU\�WKLQNHU�SUDFWLFLQJ�
IURP�.XPDVL�*KDQD��+H�LV�WKH�IRXQGHU�RI�
)XVLRQ�$UFKLWHFWXUH��D�QRQ�SUR¿W�
RUJDQL]DWLRQ�LQ�*KDQD�
+H�LV�D�JUDGXDWH�RI�$UL]RQD�6WDWH�
8QLYHUVLW\�
+LV�ZRUN�H[SORUHV�PDUU\LQJ�KLV�VRXWK��
ZHVWHUQ�IRUPDO�HGXFDWLRQ�ZLWK�WKH�FUDIW�RI�
ORFDO�DUWLVDQV��7KH�FRUH�RI�KLV�SKLORVRSK\�LV�
WKH�H[DPLQDWLRQ�RI�KRZ�GHVLJQ�RI�
DUFKLWHFWXUDO�VSDFH�FDQ�UHÀHFW�D�FXOWXUH�
ZKLOH�HQJDJLQJ�LQ�FRQWHPSRUDU\�LVVXHV�
IDFLQJ�IRUPDO�DQG�LQIRUPDO�XUEDQ�
HQYLURQPHQW�

. 2 % , 1 $



-DPHV�,QHGX�*HRUJH

-DPHV�,QHGX�*HRUJH�LV�D�1LJHULDQ�
$UFKLWHFW��DQG�LQWHUGLVFLSOLQDU\�LQWHOOHFWXDO�
ZRUNLQJ�LQWHUQDWLRQDOO\��+H�LV�D�IRXQGLQJ�
SDUWQHU�RI�WKH�LQQRYDWLRQ�DQG�DUFKLWHFWXUH�
FRPSDQ\�+XE�&LW\�/WG��SRSXODUO\�NQRZ�DV�
+7/
+H�JUDGXDWHG�ZLWK�DQ�0VF�IURP��$KPDGX�
%HOOR�8QLYHUVLW\��=DULD�1LJHULD�LQ������
,QHGX¶V�GHVLJQ�SKLORVRSK\�LV�DQFKRUHG�LQ�
WUDGLWLRQDO�+DXVD�DUFKLWHFWXUH��ZKLFK�KH�
VWXGLHV�WR�XQGHUVWDQG�WKH�V\VWHPDWLF�
EHKDYLRU�DQG�DELOLW\�RI�WKHVH�IRUPV�WR�
KDUQHVV�WKHLU�HQYLURQPHQWV�IRU�LPSURYHG�
SHUIRUPDQFH��+H�DOVR�VWXGLHV�HPHUJLQJ�
W\SRORJLHV�DQG�WKH�PXOWL�OD\HULQJ�RI�0HJD�
&LW\�VSDFH�

, 1 ( ' 8



)UDQN�$PDQNZDK

)UDQN�$PDQNZDK�LV�D�*KDQDLDQ�ERUQ�
DUFKLWHFW��EDVHG�LQ�/RQGRQ��+H�LV�WKH�
'LUHFWRU�RI�1RYDWH�$&6��DQ�DUFKLWHFWXUH�
DQG�FRQVWUXFWLRQ�FRPSDQ\�
)UDQN�JUDGXDWHG�IURP�WKH�5R\DO�&ROOHJH�RI�
$UW�LQ������
1RYDWH�ZRUN�ZLWKLQ�WKH�UHVLGHQWLDO�
GHYHORSPHQW�PDUNHW�LQ�/RQGRQ�DQG�DUH�
FUHDWLQJ�LQQRYDWLYH�DQG�RULJLQDO�GHVLJQ�
VROXWLRQV�ZLWK�KLJKO\�VNLOOHG�FUDIWVPDQVKLS�
)UDQN�VWDUWHG�KLV�FDUHHU�DW�WKH�%ULWLVK�
SUDFWLFH��$OOLHV�DQG�0RUULVRQ��DQG�EHFDPH�
DQ�$VVRFLDWH�$UFKLWHFW�DW�WKH�¿UP�

) 5 $ 1 .



+HUPDQQ�.DPWH

+ ( 5 0 $ 1 1

+HUPDQQ�.DPWH�LV�D�&DPHURXQLDQ�
$UFKLWHFW�SUDFWLFLQJ�IURP�<DRXQGH��
&DPHURXQ��+H�LV�WKH�IRXQGHU�RI�+HUPDQ�
.DPWH�	�$VVRFLDWHV�LQ�&DPHURXQ�
+H�LV�D�JUDGXDWH�RI�(FROH�$IULFDLQH�GHV�
0HWLHUV�GH�O¶$UFKLWHFWXUH�HW�GH�8UEDQLVPH��
ZKHUH�KH�JUDGXDWHG�ZLWK�D�0DVWHUV�GHJUHH�
LQ������
+H�LV�LQWHUHVWHG�LQ�WKH�XVH�RI�WLPEHU�IRU�
SXEOLF�EXLOGLQJV�LQ�$IULFD



0D[ZHOO�0XWDQGD

0D[ZHOO�0XWDQGD�LV�D�=LPEDEZHDQ�ERUQ�
SOXULGLVFLSOLQDU\�UHVHDUFKHU�DQG�YLVXDO�
DUWLVW�DQG�FR�IRXQGHU�RI�WKH�GHVLJQ�¿UP�
6WXGLR�>'@7DOH�EDVHG�RXW�RI�/RQGRQ��
+DUDUH�DQG�&DSH�7RZQ�
+H�VWXGLHG�DW�WKH�%DUWOHWW�6FKRRO�RI�
$UFKLWHFWXUH�LQ�/RQGRQ��+H�LV�WKH������
06&�LQ�6XVWDLQDEOH�8UEDQ�'HYHORSPHQW�
6KHHKDQ�6FKRODU�DW�WKH�8QLYHUVLW\�RI�
2[IRUG�
+LV�GDWD�YLVXDOL]DWLRQ�DQG�DUFKLWHFWXUDO�
SUDFWLFH�LQYHVWLJDWHV�WKH�UROH�RI�
JOREDOL]DWLRQ��FOLPDWH�DQG�WHFKQRORJ\�
ZLWKLQ�WKH�EXLOW�HQYLURQPHQW�
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&KDUOHV�4XDUWH\

&KDUOHV�4XDUWH\�SUDFWLFHV�IURP�*KDQD��+H�
LV�WKH�IRXQGHU�DQG�FUHDWLYH�RI�63$&(�
+H�VWDUWHG�KLV�FDUHHU�DV�D�SURMHFW�PDQDJHU�
LQ�*KDQD�DQG�VWXGLHG�&LYLO�(QJLQHHULQJ�DW�
FRQVWUXFWLRQ�PDQDJHPHQW�DQ�WKH�
1HWKHUODQGV�
&KDUOHV�ZRUN�EULQJV�QHZ�LGHDV�DQG�
DSSURDFKHV�ZLWK�KLJK�VWDQGDUGV�LQWR�
*KDQDLDQ�DUFKLWHFWXUH�

& + $ 5 / ( 6



.RUDQWHPDD�/DUEL

. 2 5 $ $ 1 7 ( 0 $ $

.RUDQWHPDD�/DUEL�SUDFWLFHV�DV�DQ�DUFKLWHFW�
LQ�1HZ�<RUN�&LW\��6KH�LV�WKH�IRXQGHU�DQG�
(GLWRU�LQ�FKLHI�RI�WKH�RQOLQH�PDJD]LQH�
'HVLJQ�����ZKLFK�IHDWXUHV�DUFKLWHFWXUH��DUW�
DQG�GHVLJQ�E\�$IULFDQV�DQG�$IULFDQV�LQ�WKH�
GLDVSRUD�
6KH�JUDGXDWHG�ZLWK�KHU�VHFRQG�PDVWHUV�
GHJUHH�LQ�$UFKLWHFWXUH�IURP�6\UDFXVH�
8QLYHUVLW\��1<�LQ������
.RUDQWHPDD�HQYLVLRQV�DQ�$IULFD�ZKHUH�WKH�
PDMRULW\�RI�VWUXFWXUHV�DUH�GHVLJQHG�DQG�
PDGH�E\�$IULFDQV�DQG�ZKHUH�WKH�SOD\LQJ�
¿HOG�LQ�WKH�FUHDWLYH�LQGXVWU\�LV�OHYHOHG�IRU�
WKHLU�ZRUN�WR�EH�UHFRJQL]HG�LQWHUQDWLRQDOO\�



0RNHQD�0DNHND

0RNHQD�0DNHND�LV�D�6RXWK�$IULFDQ�
DUFKLWHFW�DQG�D�SULQFLSDO�RI�0DNHND�
'HVLJQ:RUNV�LQ�&DSH�7RZQ��6RXWK�$IULFD�
+H�KROGV�D�%�$UFK�IURP�WKH�8QLYHUVLW\�RI�
&DSH�7RZQ�LQ�6RXWK�$IULFD�
+H�LV�FRPPLWWHG�WR�VRFLDO�WUDQVIRUPDWLRQ�
DQG�FLWLHV�RI�VSDWLDO�DQG�HFRORJLFDO�MXVWLFH��
+H�LV�SDUWLFXODUO\�FRQFHUQHG�DERXW�WKH�
SRVLWLYH�UROH�WKDW�VWDWLRQV�DQG�UDLO�FDQ�SOD\�
LQ�HFRQRPLF�MXVWLFH�

0 2 . ( 1 $



.ZDPLQD�0RQQH\

.ZDPLQD�0RQQH\�LV�D�8.�EDVHG�*KDQDLDQ�
DUFKLWHFW��DQG�DQ�DVVRFLDWH�DW�+HU]RJ�	�GH�
0HXURQ�
+H�KROGV�D�%$�LQ�$UFKLWHFWXUH�IURP�WKH�
6FKRRO�RI�$UFKLWHFWXUH�LQ�+XOO��8.�DQG�D�
SRVWJUDGXDWH�GHJUHH�IURP�2[IRUG�%URRNHV�

. : $ 0 , 1 $



'DKOLD�5REHUWV
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7KH�5HG�5RRP

WKH�UHG�ZDOOV�IRU�WKH�SULQWHG
ERDUGV

WKH�UHG�SOLQWK�IURP�WKH�JDUGHQ
ZLWK�PRGHOV�DQG�VFUHHQV�
VKRZLQJ�GLJLWDO�ZRUN



7KH�5HG�5RRP

WKH�UHG�ZDOOV�IRU�WKH�SULQWHG
ERDUGV

WKH�UHG�SOLQWK�IURP�WKH�JDUGHQ
ZLWK�PRGHOV�DQG�VFUHHQV�
VKRZLQJ�GLJLWDO�ZRUN



7KH�5HG�=LJ�=DJ�:DYH
7KHVH�LQGLYLGXDO�SDYLOLRQV�
FRQWDLQ�WKH�LQGLYLGXDO�ZRUNV�RI�
WKH�SDUWLFLSDQWV��7KH\�DUH�EXLOW�RI�
SO\ZRRG�



7KH�5HG�=LJ�=DJ�:DYH
7KHVH�LQGLYLGXDO�SDYLOLRQV�
FRQWDLQ�WKH�LQGLYLGXDO�ZRUNV�RI�
WKH�SDUWLFLSDQWV��7KH\�DUH�EXLOW�RI�
SO\ZRRG�



7KH�1HZ�%ORRG�/RJR

7KH�ORJR�UHSUHVHQWV�WKH�IXOO�FLUFOH�RI�-RH�
2VDH�$GGR¶V�FDUHHU�DQG�WKH�FLUFOH�RI�WKH�
1HZ�%ORRG�([KLELWLRQ��IURP�/$������WR�
9HQLFH�LQ������



7KH�1HZ�%ORRG�%RDUG�7HPSODWH

7KH�H[KLELWLRQ�VKDOO�EH�
GLVSOD\HG�RQ�VLPLODU�ERDUGV�
ZKRVH�FRQWHQWV�DUH�HGLWHG�E\�WKH�
LQGLYLGXDO�SDUWLFLSDQWV��7KHVH�
ZLOO�EH�GLVSOD\HG�LQ�XQLVRQ�LQ�D�
UHG�URRP��DV�VKRZQ�RQ�WKH�
SUHYLRXV�SDJH9$5,$7,21�:,7+,1�81,)250,7<
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